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From award-winning Financial Times journalist Gillian Tett, who enraged Wall Street leaders with her
newsbreaking warnings of a crisis more than a year ahead of the curve, Fool's Gold tells the astonishing
unknown story at the heart of the 2008 meltdown.

Drawing on exclusive access to J.P. Morgan CEO Jamie Dimon and a tightly bonded team of bankers known
on Wall Street as the "Morgan Mafia," as well as in-depth interviews with dozens of other key players,
including Treasury Secretary Timothy Geithner, Tett brings to life in gripping detail how the Morgan team's
bold ideas for a whole new kind of financial alchemy helped to ignite a revolution in banking, and how that
revolution escalated wildly out of control.

The deeply reported and lively narrative takes readers behind the scenes, to the inner sanctums of elite
finance and to the secretive reaches of what came to be known as the "shadow banking" world. The story
begins with the intense Morgan brainstorming session in 1994 beside a pool in Boca Raton, where the team
cooked up a dazzling new idea for the exotic financial product known as credit derivatives. That idea would
rip around the banking world, catapult Morgan to the top of the turbocharged derivatives trade, and fuel an
extraordinary banking boom that seemed to have unleashed banks from ages-old constraints of risk.

But when the Morgan team's derivatives dream collided with the housing boom, and was perverted --
through hubris, delusion, and sheer greed -- by titans of banking that included Citigroup, UBS, Deutsche
Bank, and the thundering herd at Merrill Lynch -- even as J.P. Morgan itself stayed well away from the risky
concoctions others were peddling -- catastrophe followed. Tett's access to Dimon and the J.P. Morgan
leaders who so skillfully steered their bank away from the wild excesses of others sheds invaluable light not
only on the untold story of how they engineered their bank's escape from carnage but also on how possible it
was for the larger banking world, regulators, and rating agencies to have spotted, and heeded, the terrible
risks of a meltdown.

A tale of blistering brilliance and willfully blind ambition, Fool's Gold is both a rare journey deep inside the
arcane and wildly competitive world of high finance and a vital contribution to understanding how the worst
economic crisis since the Great Depression was perpetrated.
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From reader reviews:

Max Norris:

In this 21st centuries, people become competitive in each and every way. By being competitive currently,
people have do something to make these individuals survives, being in the middle of often the crowded place
and notice through surrounding. One thing that often many people have underestimated the idea for a while
is reading. Yes, by reading a publication your ability to survive improve then having chance to stand than
other is high. To suit your needs who want to start reading a new book, we give you this particular Fool's
Gold: How the Bold Dream of a Small Tribe at J.P. Morgan Was Corrupted by Wall Street Greed and
Unleashed a Catastrophe book as starter and daily reading e-book. Why, because this book is greater than
just a book.

Richard Martinez:

Now a day folks who Living in the era wherever everything reachable by match the internet and the
resources inside it can be true or not demand people to be aware of each info they get. How people have to
be smart in acquiring any information nowadays? Of course the solution is reading a book. Looking at a
book can help individuals out of this uncertainty Information particularly this Fool's Gold: How the Bold
Dream of a Small Tribe at J.P. Morgan Was Corrupted by Wall Street Greed and Unleashed a Catastrophe
book since this book offers you rich information and knowledge. Of course the data in this book hundred pct
guarantees there is no doubt in it you may already know.

Brian Alexander:

Don't be worry if you are afraid that this book may filled the space in your house, you can have it in e-book
technique, more simple and reachable. This particular Fool's Gold: How the Bold Dream of a Small Tribe at
J.P. Morgan Was Corrupted by Wall Street Greed and Unleashed a Catastrophe can give you a lot of friends
because by you taking a look at this one book you have thing that they don't and make a person more like an
interesting person. This book can be one of one step for you to get success. This publication offer you
information that possibly your friend doesn't understand, by knowing more than additional make you to be
great folks. So , why hesitate? We should have Fool's Gold: How the Bold Dream of a Small Tribe at J.P.
Morgan Was Corrupted by Wall Street Greed and Unleashed a Catastrophe.

Mary Parker:

Some individuals said that they feel weary when they reading a book. They are directly felt this when they
get a half regions of the book. You can choose the particular book Fool's Gold: How the Bold Dream of a
Small Tribe at J.P. Morgan Was Corrupted by Wall Street Greed and Unleashed a Catastrophe to make your
own personal reading is interesting. Your own personal skill of reading ability is developing when you
including reading. Try to choose basic book to make you enjoy to see it and mingle the impression about
book and reading through especially. It is to be 1st opinion for you to like to start a book and read it. Beside



that the reserve Fool's Gold: How the Bold Dream of a Small Tribe at J.P. Morgan Was Corrupted by Wall
Street Greed and Unleashed a Catastrophe can to be your new friend when you're sense alone and confuse in
what must you're doing of the time.
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