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The 2008 international crisis has revived the interest in Keynes’s theories and, in particular, on Minsky’s
models of financial fragility. The core proposition of these theories is that money plays an essential role in
modern economies, which is usually neglected in other approaches. This is Keynes’s liquidity preference
theory, which is also the foundation for Minsky’s model, a theory that has been largely forgotten in recent
years.

This book looks at liquidity preference theory and its most important problems, showing how one should
understand the role of money in modern monetary economies. It develops Keynes’s and Minsky’s financial
view of money, relating it to the process of capital accumulation, the determination of effective demand and
the theory of output, and employment as a whole.

Building on the author’s significant body of work in the field, this book delves into a broad range of topics
allowing the general reader to understand propositions that have been mistreated in the literature including
Keynes and the concept of monetary production economy; uncertainty, expectations and money; short and
long period; liquidity preference theory as a theory of asset pricing under uncertainty; asset prices and capital
accumulation; Keynes’s version of the principle of effective demand; and the role of macroeconomic policy.
It will be essential reading for all students and scholars of Post-Keynesian economics.
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From reader reviews:

Christina Bain:

Do you have favorite book? In case you have, what is your favorite's book? Book is very important thing for
us to be aware of everything in the world. Each publication has different aim or maybe goal; it means that
guide has different type. Some people experience enjoy to spend their time for you to read a book. They may
be reading whatever they have because their hobby is definitely reading a book. Why not the person who
don't like studying a book? Sometime, man feel need book once they found difficult problem or exercise.
Well, probably you will need this Liquidity Preference and Monetary Economies (Routledge Critical Studies
in Finance and Stability).

Catherine Gabel:

Do you one of people who can't read gratifying if the sentence chained in the straightway, hold on guys this
specific aren't like that. This Liquidity Preference and Monetary Economies (Routledge Critical Studies in
Finance and Stability) book is readable through you who hate those perfect word style. You will find the data
here are arrange for enjoyable reading through experience without leaving perhaps decrease the knowledge
that want to provide to you. The writer regarding Liquidity Preference and Monetary Economies (Routledge
Critical Studies in Finance and Stability) content conveys thinking easily to understand by a lot of people.
The printed and e-book are not different in the written content but it just different by means of it. So , do you
nonetheless thinking Liquidity Preference and Monetary Economies (Routledge Critical Studies in Finance
and Stability) is not loveable to be your top record reading book?

Henry Evans:

You may get this Liquidity Preference and Monetary Economies (Routledge Critical Studies in Finance and
Stability) by go to the bookstore or Mall. Only viewing or reviewing it can to be your solve difficulty if you
get difficulties on your knowledge. Kinds of this reserve are various. Not only by means of written or printed
but can you enjoy this book through e-book. In the modern era just like now, you just looking from your
mobile phone and searching what your problem. Right now, choose your own personal ways to get more
information about your e-book. It is most important to arrange you to ultimately make your knowledge are
still up-date. Let's try to choose correct ways for you.

Gregory Mendoza:

Reading a publication make you to get more knowledge from it. You can take knowledge and information
originating from a book. Book is published or printed or descriptive from each source this filled update of
news. Within this modern era like currently, many ways to get information are available for a person. From
media social like newspaper, magazines, science reserve, encyclopedia, reference book, book and comic.
You can add your understanding by that book. Are you hip to spend your spare time to open your book? Or
just in search of the Liquidity Preference and Monetary Economies (Routledge Critical Studies in Finance



and Stability) when you desired it?
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